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SAFE HARBOR

EIbit Systems™
:

This presentation, reference to which herein includes information that may be provided by Elbit
Systems Ltd. ("Elbit systems", and collectively with any or all of its subsidiaries, the
“Company”) orally or in writing in connection therewith, is provided for general information
only, and should not be relied upon for making any investment decision. By attending or
viewing this presentation, each attendee (“Attendee”) agrees that he or she (i) has read this
disclaimer, (ii) is bound by the restrictions set out herein, (iii) is permitted, in accordance with
all applicable laws, to receive such information, (iv) is solely responsible for his or her own
assessment of the business and financial position of the Company and (v) will conduct his or
her own analysis and be solely responsible for forming the Attendee's view of the potential
future performance of the Company’s business. This presentation does not constitute, is not
intended to be, and should not be construed as a recommendation, regarding any securities
nor part of any offer, or the solicitation of any offer, to buy, subscribe for or sell any securities of
the Company, and nothing in this presentation will in any way constitute or form part of any
legal agreement or be relied upon in connection with any contract, commitment or investment
decision. Nothing in this presentation constitutes investment advice and any
recommendations that may be contained herein have not been based upon a consideration of
the investment objectives, financial situation or particular needs of any specific Attendee. No
representation, warranty or undertaking, express or implied, is given by the Company and/or its
respective directors, officers, employees, agents, representatives and/or advisers as or in
relation to the accuracy, completeness or sufficiency of the information contained in this
presentation or as to the reasonableness of any assumption contained therein. To the
maximum extent permitted by law, the Company and its respective directors, officers,
employees, agents, representatives and/or advisers expressly disclaim any and all liability that
may arise from any use of this presentation, including any errors or omissions relating to the
presentation.

The information in this presentation is not intended to replace the need to review Elbit Systems’
filings with the lIsrael Securities Authority ("ISA") and the U.S. Securities and Exchange
Commission ("SEC"), including without limitation its annual report on Form 20-F, prior to
making any investment in Elbit Systems' securities. In case of any inconsistencies between the
information provided in this presentation and Elbit Systems' filings, the latter will prevail.

This presentation may contain forward-looking statements (within the meaning of Section 27A

of the Securities Act of 1933, as amended, Section 21E of the Securities Exchange Act of 1934,
as amended, and the Israeli Securities Law, 1968) regarding the Company, to the extent such
statements do not relate to historical or current facts. Forward-looking statements are based
on management’s current expectations, estimates, projections and assumptions about future
events. Forward looking statements are made pursuant to the safe harbor provisions of the
Private Securities Litigation Reform Act of 1995, as amended. These statements are not
guarantees of future performance and involve certain risks, uncertainties and assumptions
about the Company, which are difficult to predict, including projections of the Company’s
future financial results, its anticipated growth strategies and anticipated trends in its business.
Therefore, actual future results, performance and trends may differ materially from these
forward looking statements due to a variety of factors. Further information is contained in Elbit
Systems' annual report on Form 20-F. All forward looking statements speak only as of the date
of this presentation. Although the Company believes the expectations reflected in the forward-
looking statements contained herein are reasonable, it cannot guarantee future results, level
of activity, performance or achievements.

In case of any inconsistency between the management review in Hebrew and subtitles or the
English translation, the former will prevail.

Elbit Systems Ltd., its logo, brand, product, service and process names appearing in this
presentation or used in this conference are the trademarks or service marks of Elbit Systems or
its affiliated companies. All other brand, product, service and process hames appearing are
the trademarks of their respective holders.

Unless otherwise indicated, all numbers in this presentation are as of 31 December 2025. The
Company does not undertake to update this presentation or publish any of the data contained
therein in the future.
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Bezhalel (Butzi) Machlis
President and CEO
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TRUSTED R&D AND PEOPLE GROWTH
AND VALUED INNOVATIVE CULTURE
PARTNER PROTFOLIO

RANKED 21
IN DEFENSE NEWS GLOBAL 100 DEFENSE COMPANIES IN 2025

EIbiIt Systems W

VISION

To be a global leaderin
designing and delivering
innovative solutions for
a secure and safer world

MISSION

To be a trusted partner to our
customers’ needs, by delivering
innovative technological
solutions and leveraging the
unique entrepreneurial anc
team spirit of our people
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THE DEFENCE MARKET
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GLOBAL GEOPOLITICAL TENSIONS & MARKET IMPLICATIONS &bt Systems: |
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Rising Defense Aélération of Localization National Security-Driven Policies
Budgets Time to Market & Industrial Resilience (e.g., MAGA / America First)
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ELBIT PORTFOLIO
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EIbit Systerns™
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Contracts from the
IMOD for an Airborne
High-Power Laser
(HPL) Solution for a
Combat Jet Fighter
Pod and for
Helicopters
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Elbit Empowering Next Generation Directed Energy Weapons Including High Power Laser
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C n U A S Elbit Systerns™
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2025 ELBIT PRODUCTS & SOLUTIONS Envie systems-_
TESTED AND PROVEN DURING 12-DAY WAR WITH IRAN

UAVs & Drones Intelligence & EW Airborne Munitions
Air support through unmanned A wide range of payloads across a Long-range, precision Intelligence
platforms across all echelons broad spectral domain air-to-ground missiles

Winner of 5 of the Israel Defense
Prizes in the past 2 years

for outstanding defense achievements
based on groundbreaking technological
and operational capabilities

Key Efforts

Supporting and advancing deliveries,
accelerating operationalization processes and
capability upgrades, maintenance support
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BUDGET INCREASE IN ISRAEL Elbit Systems-

Defense Budget

NIS billion . .
Nagel Committee Recommendation
NIS billion
163
123
3
9
Approved byth(i 141 +30 g6 991 999 g7 979 —
overnmen
104 g 4.1 e B O B g8 88 84.3 84.6 -!B-(:n?glet
15
15 15 15 15 72 7.5 7 ™
85 1 ) 12 Special
81 : Def
77 80 75 76 77 75 78 oo
Defense Budget
Increase
2024 Budget
_——
Base Defense
Budget
2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
*In 2025 NIS 3 Bn. were allocated from the defense budget resulting in a net addition of NIS 6 Bn.
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Source: Ministry of Finance

Defense Ministry request for additional NIS 10bn to approved budget

m SALES GREW BY 131 % FROM $1,106M IN 2020 TO $2.56B IN 2025 N\
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US VP J.D. Vance | Munich Security Conference Elbit Systems~_
Gz 774666 February 14, 2025

1. Greatest danger facing Europe is Erosion of Democratic
Norms and Values not Russia or China

2. Vance criticized European governments for Undermining Free
Speech and Democratic Legitimacy

3. Mass Migration as a Security Challenge for Europe

4. Critique of European Political Elites - on handling of public
opinion, migration, and exclusion of populist voices

5. Emphasized that Europe Needs to Take More Responsibility
for its Own Defense - U.S. will support European
governments who uphold core democratic principles

6. Strong Reactions from European Leaders

Photo by Ben Von Klemperer / Shutterstock Editorial
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NATO EUROPEAN SPENDING Elbit Systems-

Equipment Spending of Europe’s NATO members, ELBIT SUBSIDIARIES
ACROSS EUROPE -

335

Nato countries ~1,900
expected to increase & Employees
defense budgets 4
from 2% to 5%
170
A "
T - AUSTTa - = Hungary
0 &mtzerland —(’ s { ) romania :
37 A < \[\‘ -
2014 2025 expected 2030 expected

European NATO Equipment Spending is Expected to
be €335 Billion by 2030 - Up From €170 Billion in
2025 and €37 billion in 2014

Source: NATO, McKinsey analysis
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EUROPE - A GROWING MARKET Elbit Systems-

wo SALES GREW BY OVER 1671 % FROM $819M IN 2020 TO $2.14B IN 2025 -

Mission Training Centers
Air, Land and Naval
Combat Simulator

UAV’s
Hermes 900, Watchkeeper,
Hermes Starliner

Platfbrm Protection
Ground Vehicles - APS

Radio Systems
E-lynx, PNR, HRM, SATCOM

27%

“ : _—— e ~= , Sales to
Artillery and Rockets Naval EW Stuite Arial EW Suite E uro pe
PULS, ATMOS Passive Naval Systems MWS, RWR, ECM & DIRCM
o o o L] . |
U-Tacs Elbitcompletes acquisition of U-Tacs in the UK l‘

% LEONAROO SARAB  §reenveraw  babcock  AIRBUS — GENERAL DYNAMICS DIEHL KNDS
European Land Systems
F 3 s
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GERMANY LEADING THE GROWTH IN EUROPE EibiSPreileh,

Largest Armored Forces in Europe Battle Ready by 2029

GERMANY

Germany's Bundeswehr
goes on military spending Germany May Be

Analyst Warns

ff:fi,, Readying Its Navy for

military equipment than ever before. For the first

time, Wis koo includes ¢ R dreses. Wilham Moore, Editor

Cermany’s milfary, the Bundesweht, is Curmently on \Milirary

expert Viedimir Gundarn
A spending spree & has more than €02 bilen ($129

| -
Bon) M its duposal thes year » panic ciams

RadiO & Communication skystriker wngrecodented sum. This in being fnanced both by

the oM Owl federal Budget and specal funds, for

cimg

: g ” programy that prepare ity nawvy for Baltic
which The s1ate i taking ot loans : !

y
escaialion

This maney s imended to make the Bundeswelr
which has been subiect 10 decades of Cutbacks
mote powerfd and modern. These = slad time
pressre German Defense Marvster Boris Pistorks
Sears Russa covid be capatie of attacking NATO
tertioey aa carly s 2029 What is the Bundeswely
Daying wiih the mary Dlons? And how well i the
rapd rearmament working? Mare are some notabile

ca~pler

Deutsche Welle e — |

29 Jan 2026 Military Affairs (Voennoe Delo)

29 Oct 2025

_a—

DIRCM & Airborne EW Naval EW & CMS
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ASIA PACIFIC

ASIA - PACIFIC DEFENSE SPEND | USD billion

22' 23" 24' 25' 26' 27' 28 29' 30' 31" 32' 33" 34' 35 36

Source: Janes Estimates

Vietnam

Taiwan

Thailand

Philippines

South
Korea
Singapore

India

Japan

EIbit Systems™
:

Japan's cabinet
approves record
defence budget amid
escalating China
tensions

Photo: LAPAM - Israel Government Advertising Agency
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ASIA PACIFIC Elbit Systems"

7 Z7

SALES GREW BY OVER

29% FrOM $962M
IN 2020 TO $1.244B IN 2025

Artillery
SIGMA

UAV’s Loitering Munitions
Hermes™ 900 SkyStriker

15%

Sales to
APAC

Anti-Submarine Warfare Unmanned surface vessel
SIGINT & EW, Cyber Sonobuoy Seagull™ USV
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US MARKET



2026 © Elbit Systems Proprietary // 27

TRENDS IN THE US

US Defense Budget” o

EIbit Systems™
:

1,500" Made in the USA:
%94 Domestic and resilient
' supply chain

Western Hemisphere
Dominance

Protection of the Homeland

SOCOM
388 .-
330 Navy/ . .
USMC Invest in capacity in the US é P
..................... aller e
816 841 856 il above all other customers

Air (Full Spectrum Protection)

Force
Army

Other
FY23 Actual FY24 Actual FY25CR FY26 APPR BPRFY27

* Procurement and RDT&E only
** As per Trump’s announcement on 8 January 2026

LOCKHEED MARTIN//P @ﬂﬂf]ﬂa Y EZUI1 L GENERAL DYNAMICS

Win in the Indo-Pacific

Big Beautiful Bill =
Border Security 67 I Launched Effects, non-traditional munitions, and volume
Shipbuilding NPT - .
Munitons R Long-Range Precision Fires
Golden Dome 25 -
USCG 24 Accelerate 6" Gen aviation systems

Other DoD n
Readiness Navy and Air Force budgets increasing, Army decreasing

Al & Innovation
Nuclear Deterrence
Pacific Deterrence
Air Superiority
Other DHS

Homeland Security

|
Defense
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ELBIT AMERICA NEXT STEPS Elbit Systems-

A Critical US Company
3,500 employees and growing

Independent
Strategy and leadership autonomous
but coordinated.

Market Expansion
Border, Soldier, Maritime expanding and
core to our US business.

Industrial Base
Invested and expanding our key artillery, tactical
vehicle, loitering munition manufacturing plants.

Supply Chain

Focused on full US supply chain, to not only serve
US market but provide reliable secondary sources
for international markets.

Predictable Performance

Continue to be predictable in our performance with
consistent Year over Year top and bottom-line
improvement

Aligned with Peers
Margins to be aligned with US peers Ynet, 10 Mar 2026
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GOLDEN DOME FOR AMERICA UPDATE

L OFINION & AHALYEIS |

Golden Dome: Loosen the gag
order, and start talking

RXCLUSIVE

Pentagon keeps a lid on Golden
Dome

' 5 Y s ’. 1
E ~GOLDEN an FOR AMERICA

Detailed architecture and
government acquisition
strategy still developing

Classification of system will keep most of
this out of the public domain, but we are
engaged

Industry Engagement and
Partnerships

No one can do this alone, and our long-
standing partnerships will be critical to
supporting

S.H.I.E.L.D IDIQ

Awarded in the first tranche and now
Eligible for task orders on $151B IDIQ

EIbit Systems™
:

Core Capabilities

Software: Command and Control and
Engagement Decision Engine from the worlds
most combat tested layered defense system

Directed Energy: Supporting protection of high
value targets with Iron Beam

Non-Traditional Threats: Using our
infrastructure on US border (radars and EO/IR)
to emplace and use low-cost proven effectors
to deny UAS and cruise missile access to
southern border.

Elbit is a World Leader
in Missile Defense and
is Eligible to Take Part

in Golden Dome
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R&D SPEND ENABLES Etbie Systems-
TECHNOLOGICAL SUPERIORITY 6.5% B0 M

7 ZZ

STRATEGY TO DEVELOP ADVANCED SOLUTIONS, SELF-FUNDED OR PARTIALLY
FUNDED BY THE IMOD, ENSURING CURRENT AND FUTURE GROWTH, AND
SIGNIFICATLY STRENGTHENING OUR FUTURE PORTFOLIO

Of Sales in R&D (Self Funded)

Naval EW Suite Autonomous Systems Guided Munitions Directed Energy Weapons
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EXPANDING NEW FACILITIES AND PRODUCTION
LINES AROUND THE WORLD

7 __ZZ

ELECTRONIC

At ASSEMBLIES
ISRAEL ELECTRONICS & CABLES,

AMMUNITION MAINTENANCE MECHANICAL
PRODUCTION & REPAIR MANUFACTURING

ElIbit Systems™

GERMANY
RADIO AND
COMMUNICATIONS
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ADVANCED AUTUOMATION ACROSS ELBIT’S D Sy
MANUFATORING SITES
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Heat Treatment process

Enhancing data collection
Seam Welding and analysis from machinery




2026 © Elbit Systems Proprietary // 33

Al DRIVEN ORGANIZATION o°

2 s>

Engineering & R&D
Automating Design, Simulation and
Code Development.

Systems / Products
Enhanced System Intelligence.

Manufacturing
Predictive Maintenance and Efficiency
Improvement.

QA & Verification
Detecting Anomalies, Higher Test
Coverage and Smarter Validation.
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ELBIT KEY TAKEAWAYS Eipit Systems™,

Ever Expanding and Innovative Portfolio

Disruptive R&D Defense Tech Leader

New Market Opportunities

Defense Budgets Continue to Grow Substantiallxi

.
B
| ’ - v . o)
- < Y — | —
: . »
- =3 S - -
- ~ st
-

Local Presence in Global Markets <

Execution Excellence - increasing capacity
as a strategic long term growth neces_' V'

Data and Al-driven organization

Breakthrough Contract for HPL Airborne Solution

Picture source: IAF Magazine 3
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THANK YOU

INVESTOR CONTACTS

Dr. Yaacov (Kobi) Kagan, Executive VP - CFO
Tel: +972-77296663 | kobi.kagan@elbitsystems.com

Daniella L. Finn, Vice President Investor Relations
Tel: +972-54-4262636 | daniella.finn@elbitsystems.com
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